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6XPPDU\

+,9�$,'6� KDV� HPHUJHG� DV� WKH� OHDGLQJ� FDXVH� RI� GHDWK� LQ� $IULFD�� DQG� D� VDIH�� KLJKO\� HIIHFWLYH�
DIIRUGDEOH� DQG� DFFHVVLEOH� +,9� SUHYHQWLYH� YDFFLQH� RIIHUV� WKH� EHVW� ORQJ�WHUP� KRSH� WR� FRQWURO� WKH
HSLGHPLF�

$�SURDFWLYH�SDUWLFLSDWLRQ�RI�$IULFDQ�VFLHQWLVWV�� LQVWLWXWLRQV�DQG� WKH�FRPPXQLW\�ZLOO�EH�QHFHVVDU\� LQ
RUGHU�WR�HQVXUH�WKDW�DSSURSULDWH�+,9�YDFFLQHV�DUH�GHYHORSHG�IRU�$IULFD���7R�WKDW�HIIHFW�WKH�$IULFDQ
6WUDWHJ\�IRU�DQ�+,9�9DFFLQH�KDV�EHHQ�GHYHORSHG��WR�DGYRFDWH�DQG�VXSSRUW�D�FRRUGLQDWHG�$IULFDQ
HIIRUW� WR� FRQWULEXWH� WR� WKH� JOREDO�+,9� YDFFLQH� GHYHORSPHQW� JRDOV�� HQVXULQJ� WKDW� DSSURSULDWH� DQG
DIIRUGDEOH�YDFFLQHV�DUH�GHYHORSHG�IRU�$IULFD�LQ�WKH�VKRUWHVW�SRVVLEOH�WLPH�

7KH�$IULFDQ�6WUDWHJ\�IRU�DQ�+,9�9DFFLQH�LV�EDVHG�RQ�WKH�SULQFLSOHV�RI�LQFOXVLYHQHVV��WUDQVSDUHQF\
DQG� FROODERUDWLRQ�� DV� D� ORQJ�WHUP� HIIRUW� EDVHG� RQ� FDSDFLW\� EXLOGLQJ�� SURPRWLQJ� UHVHDUFK� ZLWK� WKH
XWPRVW�UHVSHFW�IRU�KXPDQ�ULJKWV��DVSLULQJ�WR�WKH�KLJKHVW�HWKLFDO�DQG�VFLHQWLILF�VWDQGDUGV��DQG�ZLWK�IXOO
FRPPXQLW\� SDUWLFLSDWLRQ�� � ,W� SURPRWHV� VLPXOWDQHRXV� GHYHORSPHQW� DQG� HYDOXDWLRQ� RI� GLIIHUHQW
FDQGLGDWH�YDFFLQHV��DV�DQ�LQWHUQDWLRQDO�SXEOLF�JRRG�

7KH�$IULFDQ�6WUDWHJ\�IRU�DQ�+,9�9DFFLQH�DLPV�DW�IDFLOLWDWLQJ�WKH�FRQGXFW�RI�UHVHDUFK�DQG�FOLQLFDO
WULDOV��ZLWK�WKH�WDUJHW�RI�FRPSOHWLQJ�DW�OHDVW�RQH�ODUJH�VFDOH�SKDVH�,,,�WULDO�E\������

7KH�$IULFDQ� 6WUDWHJ\� IRU� DQ�+,9� 9DFFLQH� GHILQHV� D� IUDPHZRUN� IRU� DFWLYLWLHV� LQ� WKH� IROORZLQJ
DUHDV�

nn  $GYRFDF\��LQIRUPDWLRQ�DQG�HGXFDWLRQ
nn  *XLGDQFH�DQG�FRRUGLQDWLRQ
nn  3URPRWLRQ�RI�DSSURSULDWH�FDQGLGDWH�YDFFLQHV
nn  )DFLOLWDWLRQ�RI�WULDOV�WKURXJK�FDSDFLW\�EXLOGLQJ
nn  )XWXUH�DFFHVV

7KH�IUDPHZRUN�RI�DFWLYLWLHV�LV�EHLQJ�WUDQVODWHG�LQWR�D�VSHFLILF�DFWLRQ�SODQ��ZLWK�LQGLFDWRUV�DQG�EXGJHW�
ZKLFK�ZLOO�EH�SUHVHQWHG�WR�WKH�LQWHUQDWLRQDO�GRQRU�FRPPXQLW\�DQG�UHVHDUFK�DJHQFLHV��IRU�VXSSRUW�DQG
FROODERUDWLRQ�
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$��3UHDPEOH

$�FRQVXOWDWLRQ� WR� GLVFXVV� VWUDWHJLHV� WR� DFFHOHUDWH� WKH� GHYHORSPHQW� RI�+,9�YDFFLQHV� LQ�$IULFD�ZDV
FRQYHQHG� LQ� 1DLUREL�� .HQ\D�� RQ� ������ -XQH� ������ XQGHU� WKH� DXVSLFHV� RI� WKH� :RUOG� +HDOWK
2UJDQL]DWLRQ� �:+2��� WKH� -RLQW� 8QLWHG� 1DWLRQV� 3URJUDPPH� RQ� +,9�$,'6� �81$,'6��� WKH
6RXWKHUQ�$IULFD�'HYHORSPHQW�&RPPXQLW\��6$'&���WKH�6RFLHW\�IRU�$,'6�LQ�$IULFD� �6$$��DQG� WKH
$IULFDQ�&RXQFLO�RI�$,'6�6HUYLFH�2UJDQL]DWLRQ��$IUL&$62��� �7KH�FRQVXOWDWLRQ�ZDV�DWWHQGHG�E\���
SDUWLFLSDQWV�IURP����$IULFDQ�FRXQWULHV�DQG�UHSUHVHQWDWLYHV�IURP�WKH�VSRQVRULQJ�RUJDQL]DWLRQV�

7KH�PDMRU�RXWFRPHV�RI�WKH�PHHWLQJV�ZHUH�

�� 7KH�1DLUREL�'HFODUDWLRQ��$Q�$IULFDQ�$SSHDO�IRU�DQ�+,9�9DFFLQH��D�SROLF\�DGYRFDF\
GRFXPHQW�XUJLQJ�PDMRU�VWDNHKROGHUV�LQ�$IULFD�DQG�HOVHZKHUH�WR�VXSSRUW�DFWLYLWLHV�DLPHG�DW
DFFHOHUDWLQJ�WKH�GHYHORSPHQW�RI�+,9�YDFFLQHV�LQ�$IULFD��DQG

�� 7KH� $IULFDQ� 6WUDWHJ\� IRU� DQ� +,9� 9DFFLQH�� DQ� RXWOLQH�� GHVFULEHG� LQ� WKH� SUHVHQW
GRFXPHQW�

7KH� GHYHORSPHQW� DQG� LPSOHPHQWDWLRQ� RI� WKH�$IULFDQ� 6WUDWHJ\� IRU� DQ�+,9� YDFFLQH� ZLOO� EH� DQ
HYROYLQJ�SURFHVV��DQG�LW�ZLOO�EH�UHYLVHG�DQG�UHILQHG�SHULRGLFDOO\���6SHFLILF�DFWLYLWLHV�ZLOO�EH�LGHQWLILHG�
SULRULWL]HG�DQG�LPSOHPHQWHG�WKURXJK�FRQVXOWDWLRQV�DQG�FROODERUDWLRQ�ZLWK�PXOWLSOH�SDUWQHUV�� LQ�DQG
RXWVLGH�$IULFD�

%��6LWXDWLRQ�$QDO\VLV

nn  7ZR�GHFDGHV� LQWR�WKH�+,9�SDQGHPLF��VXE�6DKDUDQ�$IULFD�FRQWLQXHV�WR�EHDU�D�GLVSURSRUWLRQDWH
EXUGHQ�RI�+,9�LQIHFWLRQ���7ZR�WKLUGV�RI�DOO�SHRSOH�ZLWK�+,9�$,'6�OLYH�LQ�VXE�6DKDUDQ�$IULFD�
,Q�ILIWHHQ�$IULFDQ�FRXQWULHV������RU�PRUH�RI�WKH�DGXOW�SRSXODWLRQ�LV�DOUHDG\�LQIHFWHG�ZLWK�+,9�

nn  :KLOVW� PRVW� FRXQWULHV� LQ� VXE�6DKDUDQ� $IULFD� KDYH� HVWDEOLVKHG� 1DWLRQDO� $,'6� &RQWURO
3URJUDPPHV��LQWHUYHQWLRQV�VXFK�DV�EHKDYLRXU�PRGLILFDWLRQ��FRQGRP�SURPRWLRQ�DQG�WUHDWPHQW�RI
RWKHU�VH[XDOO\�WUDQVPLWHG�LQIHFWLRQV�KDYH�QRW�EHHQ�VXIILFLHQW�WR�VLJQLILFDQWO\�UHGXFH�WKH�LQFLGHQFH
RI�+,9�LQIHFWLRQV���)URP�WKH�HVWLPDWHG��������QHZ�+,9�LQIHFWLRQV�RFFXUULQJ�HYHU\�GD\� LQ�WKH
ZRUOG�������RFFXU�LQ�VXE�6DKDUDQ�$IULFD�

nn  :KLOVW� HIIRUWV� WR� SURPRWH� NQRZQ� LQWHUYHQWLRQV� IRU� +,9� SUHYHQWLRQ� PXVW� EH� VWUHQJWKHQHG�
SUHYHQWLYH�+,9�YDFFLQHV�UHPDLQ�WKH�EHVW�ORQJ�WHUP�VROXWLRQ�WR�FRQWURO�WKH�+,9�SDQGHPLF�

nn  *OREDO�+,9�YDFFLQH�HIIRUWV�KDYH�VWDUWHG�WR�UHFHLYH�UHQHZHG�LQWHUHVW�LQ�WKH�SDVW�WKUHH�\HDUV��DQG
PXFK� SURJUHVV� KDV� EHHQ� PDGH�� LQFOXGLQJ� WKH� GHYHORSPHQW� RI� SRWHQWLDOO\� PRUH� LPPXQRJHQLF
FDQGLGDWH�YDFFLQHV���0XOWLSOH�FOLQLFDO�WULDOV�RI�+,9�FDQGLGDWH�YDFFLQHV�ZLOO�KDYH�WR�EH�FRQGXFWHG
VLPXOWDQHRXVO\��WR�DVVHVV�WKH�VDIHW\��LPPXQRJHQLFLW\�DQG�SURWHFWLYH�HIILFDF\�RI�GLIIHUHQW�YDFFLQH
FRQFHSWV��DJDLQVW�GLIIHUHQW�+,9���VXEW\SHV��DQG�LQ�GLIIHUHQW�SRSXODWLRQV�

nn  :KLOVW� WKH�YDFFLQRORJLFDO� LPSOLFDWLRQV�RI�GLIIHUHQW�+,9���JHQHWLF� VXEW\SHV� UHPDLQ� XQUHVROYHG�
WKHUH�LV�FRQVHQVXV�WKDW�JLYHQ�WKH�FXUUHQW�VWDJH�RI�+,9�YDFFLQH�UHVHDUFK�DQG�GHYHORSPHQW��HIIRUWV
VKRXOG�EH�PDGH�WR�GHYHORS�FDQGLGDWH�YDFFLQHV�EDVHG�RQ�+,9���VXEW\SHV�SUHYDOHQW� LQ�GLIIHUHQW
UHJLRQV� LQ�$IULFD�� �,W� LV� DOVR� UHFRJQL]HG� WKDW�+,9���FDQGLGDWH�YDFFLQHV�DUH�QRW�DYDLODEOH�DW� WKH
SUHVHQW�WLPH�
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nn  $OWKRXJK� VHYHUDO� $IULFDQ� FRXQWULHV� KDYH� SDUWLFLSDWHG� LQ� GLIIHUHQW� LQWHUQDWLRQDO� FROODERUDWLYH
SURMHFWV��LQFOXGLQJ�RWKHU�+,9�SUHYHQWLRQ�WULDOV�� LQIUDVWUXFWXUHV�DQG�FDSDELOLWLHV�WR�FRQGXFW�+,9
YDFFLQH�WULDOV�DUH�YLUWXDOO\�QRQ�H[LVWHQW�LQ�$IULFD�

nn  ,W� LV� DOVR� UHFRJQL]HG� WKDW� WKH� SURDFWLYH� SDUWLFLSDWLRQ� RI�$IULFDQ� VFLHQWLVWV�� LQVWLWXWLRQV� DQG� WKH
FRPPXQLW\�ZLOO�EH�QHFHVVDU\�LQ�RUGHU�WR�HQVXUH�WKDW�DSSURSULDWH�+,9�YDFFLQHV�DUH�GHYHORSHG�IRU
$IULFD�� � 7KLV� ZLOO� UHTXLUH� DGGUHVVLQJ� PDUNHW� IDLOXUHV� DQG� RWKHU� IDFWRUV� WKDW� PD\� DFW� DV
GLVLQFHQWLYHV� WR�GHYHORSLQJ�YDFFLQHV� IRU�$IULFD�� � )RUWXQDWHO\�� DQHFGRWDO� HYLGHQFH� VXJJHVWV� WKDW
WKHUH�DUH�KLJK�OHYHOV�RI�JRYHUQPHQW�DQG�FRPPXQLW\�DFFHSWDQFH�RI�DQG�LQWHUHVW�LQ�+,9�YDFFLQHV�

&��5HVSRQVH�$QDO\VLV

�� 3ROLWLFDO� FRPPLWPHQW�� 6HYHUDO� FRXQWULHV� �H�J��%RWVZDQD��(WKLRSLD��.HQ\D�� 6RXWK�$IULFD�� DQG
8JDQGD�� KDYH� GHPRQVWUDWHG� KLJK�OHYHO� SROLWLFDO� VXSSRUW� IRU� +,9� YDFFLQH� UHVHDUFK� DQG
GHYHORSPHQW��DV�HYLGHQFHG�E\�DFWLRQ�SODQV�DQG�WKH�DOORFDWLRQ�RI�UHVRXUFHV�

�� $GYRFDF\�� 'LIIHUHQW� LQWHUQDWLRQDO� �H�J�� :+2�� 81$,'6�� *$9,�� ,$9,�� DQG� UHJLRQDO
RUJDQL]DWLRQV� �H�J�� 6$'&�� 2$8�� $IUL&$62�� 6:$$�� 6$$�� KDYH� DOUHDG\� EHHQ� HQJDJLQJ
JRYHUQPHQWV� DQG� FRPPXQLWLHV� DW� WKH� ORFDO�� UHJLRQDO� DQG� LQWHUQDWLRQDO� OHYHO� WR� IDVW�WUDFN�+,9
YDFFLQH�GHYHORSPHQW�HIIRUWV�LQ�$IULFD�

�� &RRUGLQDWLRQ�DQG�FROODERUDWLRQ���:KLOVW�VRPH�LQWHUQDWLRQDO�QHWZRUNLQJ�KDV�EHHQ�WDNLQJ�SODFH
�H�J�� WKURXJK� 1,+�IXQGHG� SURMHFWV��� FRRUGLQDWLRQ� DQG� FROODERUDWLRQ� ZLWKLQ� $IULFD� DQG� ZLWK
LQWHUQDWLRQDO�DJHQFLHV�DQG�RUJDQL]DWLRQV�LV�OLPLWHG�DQG�PXVW�EH�LPSURYHG�

�� 5HVRXUFHV��KXPDQ��PDWHULDO�DQG�ILQDQFLDO���$OWKRXJK�VRPH�JRYHUQPHQWV��H�J��6RXWK�$IULFD�
8JDQGD�� DQG� LQWHUQDWLRQDO� DJHQFLHV� �H�J�� 1,+�� :+2�81$,'6�� (8�� $156�� &'&�� -,&$�
6LGD�6$5(&��,$9,��KDYH�SURYLGHG�VXSSRUW�WR�YDFFLQH�UHODWHG�DFWLYLWLHV� LQ�$IULFD�� WKH� OHYHO�KDV
EHHQ�LQVXIILFLHQW�WR�DFKLHYH�DQ\�VLJQLILFDQW�UHVXOWV�

�� &DSDFLW\�EXLOGLQJ��$OWKRXJK�+,9�YDFFLQH�WULDOV�LQ�$IULFD�FRXOG�VLJQLILFDQWO\�FRQWULEXWH�WR�WKH
JOREDO� HIIRUW� WR�GHYHORS�+,9�YDFFLQHV�� WKH�FDSDFLW\� WR�FRQGXFW� WKHVH� WULDOV� LV� YHU\� OLPLWHG� DQG
QHHGV�WR�EH�VXEVWDQWLDOO\�VWUHQJWKHQHG�

,Q�JHQHUDO��ZKLOVW�WKHUH�KDYH�EHHQ�VRPH�LVRODWHG�HIIRUWV�WR�FRQGXFW�+,9�YDFFLQH�UHVHDUFK�LQ�$IULFD�
LW�LV�UHFRJQL]HG�WKDW�WKHUH�LV�D�QHHG�WR�VLJQLILFDQWO\�LQFUHDVH�DQG�VWUHQJWKHQ�WKHVH�HIIRUWV��WR�IDVW�WUDFN
WKH�+,9�YDFFLQH�GHYHORSPHQW�HIIRUW�LQ�$IULFD�

'��9LVLRQ�DQG�*RDOV

7KH�$IULFDQ�6WUDWHJ\�IRU�DQ�+,9�9DFFLQH�DGYRFDWHV�DQG�VXSSRUWV�D�FRRUGLQDWHG�HIIRUW�WR�FRQWULEXWH
WR�WKH�JOREDO�+,9�YDFFLQH�GHYHORSPHQW�JRDOV��HQVXULQJ�WKDW�DSSURSULDWH�DQG�DIIRUGDEOH�YDFFLQHV�DUH
GHYHORSHG�IRU�$IULFD�LQ�WKH�VKRUWHVW�SRVVLEOH�WLPH�
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(��3ULQFLSOHV

7KH�$IULFDQ�6WUDWHJ\�IRU�DQ�+,9�9DFFLQH�ZLOO�

�� ,QFOXGH�DOO�FRXQWULHV�LQ�WKH�$IULFDQ�UHJLRQ��DOWKRXJK�QRW�DOO�FRXQWULHV�LQ�WKH�UHJLRQ�ZLOO�QHHG
WR� FRQGXFW� YDFFLQH� WULDOV�� LW� LV� HVVHQWLDO� WKDW� DOO� DUH� IXOO\� LQIRUPHG� DQG� VXSSRUWLYH� RI� WKH
RYHUDOO�HIIRUW��

�� %H�FRRUGLQDWHG�ZLWK�RWKHU�RQJRLQJ�QDWLRQDO�DQG�UHJLRQDO�+,9�SUHYHQWLRQ�HIIRUWV��DQG�ZLWK
WKH�,QWHUQDWLRQDO�3DUWQHUVKLS�$JDLQVW�$,'6�LQ�$IULFD��,3$$��

�� 6HUYH�DV�D�WUDQVSDUHQW�FROODERUDWLYH�SURFHVV��ZLWK�HTXLWDEOH�SDUWLFLSDWLRQ�RI�PXOWLSOH�SDUWQHUV
IURP�WKH�SXEOLF�DQG�SULYDWH�VHFWRUV��IURP�FRXQWULHV�LQ�WKH�UHJLRQ�DQG�IURP�WKH�LQWHUQDWLRQDO
FRPPXQLW\�

�� %H�GHYHORSHG�DV�D�ORQJ�WHUP�DQG�VXVWDLQDEOH�HIIRUW��EDVHG�RQ�FDSDFLW\�EXLOGLQJ�

�� 3URPRWH�UHVHDUFK�ZLWK�WKH�XWPRVW�UHVSHFW�IRU�KXPDQ�ULJKWV�

�� $VSLUH�WR�WKH�KLJKHVW�HWKLFDO�DQG�VFLHQWLILF�VWDQGDUGV�

�� (QVXUH�IXOO�FRPPXQLW\�SDUWLFLSDWLRQ�

�� 3URPRWH�SDUDOOHO�GHYHORSPHQW�DQG�HYDOXDWLRQ� RI� GLIIHUHQW� FDQGLGDWH� YDFFLQHV�� IRFXVLQJ� RQ
WKRVH�GHHPHG�PRUH�DSSURSULDWH�IRU�WKH�UHJLRQ

�� &RQWULEXWH� WR� WKH� GHYHORSPHQW� RI� +,9� YDFFLQHV�� FRQVLVWHQW� ZLWK� WKH� FRQFHSW� RI� DQ
LQWHUQDWLRQDO�SXEOLF�JRRG�

)��6WUDWHJLF�0LOHVWRQH

7KH�$IULFDQ�6WUDWHJ\�IRU�DQ�+,9�9DFFLQH�ZLOO�IDVW�WUDFN�+,9�YDFFLQH�GHYHORSPHQW�E\�DGYRFDWLQJ
DQG�ZRUNLQJ�WRZDUGV�HQVXULQJ�WKDW�E\�

�� ����� �� $SSURSULDWH� SUHYHQWLYH� FDQGLGDWH� YDFFLQHV� EDVHG� RQ� YLUXV� VXEW\SHV� SUHYDOHQW� LQ
GLIIHUHQW�UHJLRQV�LQ�$IULFD�DUH�DYDLODEOH�

�� �������$W�OHDVW�IRXU�SKDVH�,�,,��VDIHW\�DQG�LPPXQRJHQLFLW\��WULDOV�DUH�FRPSOHWHG�

�� �������$W�OHDVW�RQH�SKDVH�,,,��HIILFDF\��WULDO�LV�LQLWLDWHG�

�� �������6SHFLILF�SODQV�WR�PDNH�D�IXWXUH�+,9�YDFFLQH�DYDLODEOH�LQ�$IULFD�DUH�GHYHORSHG�

�� �������$W�OHDVW�RQH�SKDVH�,,,�WULDO�LV�FRPSOHWHG�

3URPLVLQJ� FDQGLGDWH� YDFFLQHV� EHLQJ� GHYHORSHG� DQG� HYDOXDWHG� HOVHZKHUH� FRXOG� EH� FRQVLGHUHG� IRU
DGDSWDWLRQ�WR�$IULFDQ�VXEW\SHV��HVSHFLDOO\�DIWHU�VXFFHVVIXO�FRPSOHWLRQ�RI�HIILFDF\�WULDOV���)DVW�WUDFNLQJ
VXFK�FDQGLGDWH�YDFFLQHV�FRXOG�UHGXFH�WKH�WLPHIUDPH�GHVFULEHG�DERYH�
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*��$FWLYLWLHV�)UDPHZRUN

7R� DFKLHYH� WKH� DERYH� VWUDWHJLF� PLOHVWRQHV� D� QXPEHU� RI� DFWLYLWLHV� ZLOO� EH� LPSOHPHQWHG� LQ� WKH
IROORZLQJ�DUHDV��DV�GHILQHG�E\�WKH�:+2�81$,'6�*OREDO�+,9�9DFFLQH�6WUDWHJ\��

���$GYRFDF\��LQIRUPDWLRQ�DQG�HGXFDWLRQ

nn  $GRSW�D�PXOWLVHFWRUDO�DSSURDFK��WDUJHWLQJ�QDWLRQDO��UHJLRQDO�DQG�LQWHUQDWLRQDO�VWDNHKROGHUV��LQ
ERWK�WKH�SXEOLF�DQG�SULYDWH�VHFWRUV�� LQFOXGLQJ�LQWHUQDWLRQDO�RUJDQL]DWLRQV�DQG�ELODWHUDO�GRQRU
DJHQFLHV�DQG�FRXQWULHV�

nn  6HQVLWL]H� SROLWLFLDQV�� UHOLJLRXV� OHDGHUV��1*2V�� SURIHVVLRQDO� JURXSV��PHGLD� DQG� WKH� SXEOLF� DW
ODUJH��SRUWUD\LQJ�+,9�$,'6�DV�D�KHDOWK��VHFXULW\��GHYHORSPHQWDO�DQG�HFRQRPLF�LVVXH�

nn  'HYHORS� LQIRUPDWLRQ�FRPPXQLFDWLRQ� ´SDFNDJHVµ� DQG� DSSURDFKHV� DSSURSULDWH� IRU� WKH
GLIIHUHQW�DXGLHQFHV��SURYLGLQJ�VSHFLILF�LQIRUPDWLRQ�RQ�KRZ�WKH�YDULRXV�SDUWLHV�FDQ�VXSSRUW�WKH
YDFFLQH�LQLWLDWLYH�

nn  $GYRFDWH�IRU�WKH�$IULFDQ�+,9�9DFFLQH�,QLWLDWLYH�WR�EH� LQFOXGHG�LQ�WKH�1DWLRQDO�+,9�$,'6
6WUDWHJLF�3ODQV�

���*XLGDQFH�DQG�FRRUGLQDWLRQ

nn  (VWDEOLVK� D� FRRUGLQDWLQJ�PHFKDQLVP� �RU� 6WHHULQJ� &RPPLWWHH�� IRU� WKH� $IULFDQ�+,9�9DFFLQH
,QLWLDWLYH�

nn  (VWDEOLVK� VXEJURXSV� RU� WDVN� IRUFHV� LQ� GLIIHUHQW� DUHDV� �H�J�� VFLHQFH�� UHVRXUFH� PRELOL]DWLRQ�
HWKLFV��DGYRFDF\�DQG�FRPPXQLFDWLRQV��

nn  1HWZRUN� SHRSOH� ZRUNLQJ� LQ� GLIIHUHQW� DUHDV� UHOHYDQW� WR� +,9� YDFFLQH� GHYHORSPHQW�
VWUHQJWKHQLQJ� H[LVWLQJ� QHWZRUNV� �H�J�� WKH� 6RFLHW\� RI� $,'6� LQ� $IULFD�� WKH� $IULFDQ� $,'6
5HVHDUFK�1HWZRUN��

nn  'HYHORS��ZKHQ� DSSURSULDWH��1DWLRQDO� $,'6�9DFFLQH� 3ODQV� DQG�RU� 6WUDWHJLHV�� WR� FRRUGLQDWH
+,9�YDFFLQH�DFWLYLWLHV�ZLWKLQ�LQGLYLGXDO�FRXQWULHV�

nn  'HYHORS� JHQHUDO� JXLGHOLQHV� LQ� UHOHYDQW� DUHDV� �H�J�� HWKLFV�� FRQGXFW� RI� FOLQLFDO� WULDOV�
FRPPXQLFDWLRQ��FRPPXQLW\�SDUWLFLSDWLRQ��

nn  (VWDEOLVK� OLQNDJHV�ZLWK�:+2�81$,'6�IRU�WHFKQLFDO�DQG�ILQDQFLDO�VXSSRUW��DQG�WR�IDFLOLWDWH
DFFHVV�WR�UHOHYDQW�LQWHUQDWLRQDO�DJHQFLHV�DQG�ERGLHV�

���3URPRWLRQ�RI�DSSURSULDWH�FDQGLGDWH�YDFFLQHV

nn  3ULRULWL]H� WKH� GHYHORSPHQW� RI� SUHYHQWLYH� YDFFLQHV� EXW� DOVR� FRQVLGHU�� ZKHQ� DSSURSULDWH�
WKHUDSHXWLF�YDFFLQHV�DQG�YDFFLQHV�WR�SUHYHQW�YHUWLFDO�WUDQVPLVVLRQ�

nn  (QVXUH�WKDW�FRXQWULHV�LQWHQGLQJ�WR�VHOHFW�FDQGLGDWH�YDFFLQHV�IRU�WHVWLQJ�KDYH�DSSURSULDWH�DQG
FRPSHWHQW� UHJXODWRU\� DXWKRULWLHV� �:+2�81$,'6� FDQ� EH� DSSURDFKHG� IRU� DGYLFH� DQG
LQGHSHQGHQW�HYDOXDWLRQ��

nn  &RQWLQXH� PRQLWRULQJ� WKH� GLVWULEXWLRQ� RI� +,9��� VXEW\SHV� LQ� $IULFD� �LQFOXGLQJ� JHQHWLF�
ELRORJLFDO� DQG� LPPXQRORJLFDO� FKDUDFWHUL]DWLRQ�� WR� VHOHFW� VWUDLQV� WR� EH� XVHG� LQ� WKH
PDQXIDFWXULQJ�RI�FDQGLGDWH�YDFFLQHV�� WR�PDWFK� WULDO� SRSXODWLRQV�ZLWK� FDQGLGDWH� YDFFLQHV�� WR
LQWHUSUHW�UHVXOWV�RI�FOLQLFDO�WULDOV��DQG�WR�REWDLQ�LQIRUPDWLRQ�ZKLFK�FRXOG�EH�UHOHYDQW�WR�GHFLGH
KRZ�DQG�ZKHUH�WR�XVH�IXWXUH�HIIHFWLYH�YDFFLQHV�
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nn  6XSSRUW� UHVHDUFK� WR� XQGHUVWDQG� WKH� LPPXQRORJLFDO�YDFFLQH� UHOHYDQFH� RI� WKH�+,9��� JHQHWLF
VXEW\SHV�

nn  ([SORUH�� WKURXJK� LQWHUQDWLRQDO� FROODERUDWLRQ�� DSSURDFKHV� IRU� WKH� GHYHORSPHQW� RI� EURDGO\
HIIHFWLYH��JOREDO��YDFFLQHV��DV�WKLV�ZRXOG�EH�RI�EHQHILW�WR�$IULFD�DQG�WKH�UHVW�RI�WKH�ZRUOG��DQG
HQFRXUDJH�LQGXVWULDO�LQYHVWPHQW�

nn  7UDLQ�$IULFDQ�VFLHQWLVWV�LQ�PHWKRGV�UHOHYDQW�WR�YDFFLQH�GHYHORSPHQW�DQG�PRQLWRULQJ�

nn  ,GHQWLI\�DQG�VXSSRUW�RSSRUWXQLWLHV�IRU�D�ORFDO�FRQWULEXWLRQ�WR�WKH�SURFHVV�RI�FDQGLGDWH�YDFFLQH
GHYHORSPHQW��H�J��WKH�6RXWK�$IULFDQ�$,'6�9DFFLQH�,QLWLDWLYH���LQFOXGLQJ�SRVVLELOLWLHV�IRU�*03
�*RRG�0DQXIDFWXULQJ�3UDFWLFHV��SURGXFWLRQ�

���)DFLOLWDWLRQ�RI�WULDOV�WKURXJK�FDSDFLW\�EXLOGLQJ�

nn  (VWDEOLVK�DQ� LQYHQWRU\�RI�H[LVWLQJ� UHVRXUFHV�� LGHQWLI\LQJ� VWUHQJWKV�DQG�ZHDNQHVVHV�� DQG� SODQ
IRU�WUDLQLQJ�DQG�FDSDFLW\�EXLOGLQJ�

nn  ,GHQWLI\� DQG� VWUHQJWKHQ� LQIUDVWUXFWXUHV� HVVHQWLDO� IRU� WKH� FRQGXFW� RI�+,9� YDFFLQH� WULDOV� �H�J�
QDWLRQDO� DQG� UHJLRQDO� FHQWUHV� RI� H[FHOOHQFH�� VFLHQWLILF�� OHJDO� DQG� HWKLFDO� IUDPHZRUNV� IRU
SURWRFRO�UHYLHZ��

nn  (QVXUH�DW�OHDVW�RQH�YDFFLQH�HYDOXDWLRQ�VLWH�SHU�UHJLRQ�

nn  (VWDEOLVK�VWUHQJWKHQ� ODERUDWRU\� IDFLOLWLHV� WR� D� */3� �*RRG� /DERUDWRU\� 3UDFWLFHV�� OHYHO�
YLURORJ\�� LPPXQRORJ\�� VSHFLPHQ� UHSRVLWRULHV�� VSHFLPHQ� KDQGOLQJ�� WUDQVSRUW�� VWRUDJH� DQG
PDQDJHPHQW�

nn  (VWDEOLVK�VWUHQJWKHQ�FOLQLFDO�WULDO�IDFLOLWLHV�WR�*&3��*RRG�&OLQLFDO�3UDFWLFHV��OHYHO��SKDVH�,�,,,
WULDOV�WUDLQLQJ�

nn  (VWDEOLVK�VWUHQJWKHQ� HSLGHPLRORJLFDO� FDSDFLW\�� LQFOXGLQJ� FRKRUW� GHYHORSPHQW� DQG� GDWD
PDQDJHPHQW��ELRVWDWLVWLFV��TXDOLW\�DVVXUDQFH��GDWD�DQDO\VLV��

nn  (VWDEOLVK�VWUHQJWKHQ�OHJDO�IUDPHZRUNV�DQG�HWKLFDO�DQG�VFLHQWLILF�UHYLHZ�PHFKDQLVPV�

nn  'HYHORS� FDSDFLW\� WR� FRQGXFW� YDFFLQH�UHODWHG� VRFLDO� EHKDYLRXUDO� UHVHDUFK� �H�J�� PRQLWRULQJ
EHKDYLRXU� DPRQJ� WULDO� SDUWLFLSDQWV�� LQIRUPHG� FRQVHQW� DQG� FRXQVHOOLQJ�� ZLOOLQJQHVV� WR
SDUWLFLSDWH� DQG� DFFHSWDELOLW\� RI� WULDOV�� VRFLDO� ULVN� IDFWRUV�� VRFLDO� LPSOLFDWLRQV� RI� WULDO
SDUWLFLSDWLRQ��

nn  (VWDEOLVK�'DWD�DQG�6DIHW\�0RQLWRULQJ�%RDUGV��'60%��

nn  3URYLGH�WUDLQLQJ�RQ�ZULWLQJ�JUDQW�DSSOLFDWLRQV�DQG�VFLHQWLILF�SDSHUV�

nn  %XLOG� JHQHUDO� PDQDJHPHQW� FDSDFLW\�� LQFOXGLQJ� H[SHUWLVH� WR� QHJRWLDWH� WHFKQRORJ\� WUDQVIHU
DJUHHPHQWV�� WR� XQGHUVWDQG� LQWHOOHFWXDO� SURSHUW\� DQG� OLFHQVLQJ� LVVXHV�� DQG� WR� GHDO� ZLWK� WKH
HFRQRPLF�DVSHFW�RI�WULDO�DQG�SRVW�WULDO�FRVWV�

nn  'HYHORS� PHDQLQJIXO� FRPPXQLW\� VXSSRUW� DQG� SDUWLFLSDWLRQ� WKURXJK� DGYRFDF\� DQG� OREE\LQJ
DQG� E\� WKH� HVWDEOLVKPHQW� RI� DSSURSULDWH� &RPPXQLW\� $GYLVRU\� %RDUGV�� WR� VHUYH� DV� OLQNV
EHWZHHQ�FRPPXQLW\�SRWHQWLDO�YROXQWHHUV�DQG�VFLHQWLVWV�

                                               
��&DSDFLW\�EXLOGLQJ�LV�WKH�VXP�RI�HIIRUWV�QHHGHG�WR�QXUWXUH��HQKDQFH�DQG�XWLOL]H�WKH�VNLOOV�DQG�FDSDELOLWLHV�RI
SHRSOH�DQG�LQVWLWXWLRQV�DW�DOO�OHYHOV��VR�WKDW�WKH\�FDQ�EHWWHU�SURJUHVV�WRZDUGV�VXVWDLQDEOH�GHYHORSPHQW���$W�WKH
EDVLF�FRQFHSWXDO�OHYHO��EXLOGLQJ�FDSDFLW\�LV�DERXW�HPSRZHULQJ�SHRSOH�DQG�RUJDQL]DWLRQV�WR�VROYH�WKHLU
SUREOHPV��UDWKHU�WKDQ�DWWHPSWLQJ�WR�IL[�WKRVH�SUREOHPV�GLUHFWO\���:KHQ�FDSDFLW\�EXLOGLQJ�LV�VXFFHVVIXO��WKH
UHVXOW�LV�PRUH�HIIHFWLYH�SHRSOH�DQG�LQVWLWXWLRQV�EHWWHU�DEOH�WR�SURYLGH�SURGXFWV�DQG�VHUYLFHV�RQ�D�VXVWDLQDEOH
EDVLV��81'3��
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���)XWXUH�DFFHVV

nn  'HYHORS�SODQV�DQG�VWUDWHJLHV�RQ�KRZ�WR�XVH�IXWXUH�YDFFLQHV�

nn  ([SORUH� PHFKDQLVPV� WR� ILQDQFH� IXWXUH� YDFFLQH� SURFXUHPHQW�� LQFOXGLQJ� SDUWQHUVKLSV� ZLWK
JRYHUQPHQWV�DQG�YDFFLQH�PDQXIDFWXUHUV�

nn  7DNH�VWHSV�WR�HQVXUH�YDFFLQH�DFFHVV�DW�WKH�FRPSOHWLRQ�RI�WULDOV��LQ�FRQIRUPLW\�ZLWK�WKH�HWKLFDO
SULQFLSOH�RI�GLVWULEXWLYH�MXVWLFH�

nn  &RQVLGHU�PHFKDQLVPV�WR�HQVXUH�WKH�FRQWULEXWLRQ�RI�$IULFDQ�*RYHUQPHQWV�WR�D�IXWXUH�YDFFLQH
SXUFKDVH�IXQG�

+��1H[W�VWHSV

�� -XO\�������'LVFXVV� WKH�RXWOLQH�RI� WKH�$IULFDQ�6WUDWHJ\� IRU� DQ�+,9�9DFFLQH� DW� WKH�;,,,
,QWHUQDWLRQDO�$,'6�&RQIHUHQFH��'XUEDQ��6RXWK�$IULFD�������-XO\�������

�� -XO\�1RYHPEHU�������'HYHORS�D�GHWDLOHG�3ODQ�RI�$FWLRQ��ZLWK�VSHFLILF�DFWLYLWLHV��LQGLFDWRUV�
DQG�EXGJHW��LQ�FORVH�FRQVXOWDWLRQ�ZLWK�DOO�UHOHYDQW�VWDNHKROGHUV�

�� 'HFHPEHU������RU�HDUO\�������3UHVHQW�WKH�3ODQ�RI�$FWLRQ�WR�WKH�GRQRU�FRPPXQLW\�DQG�WR
WKH�LQWHUQDWLRQDO�FROODERUDWRUV��IRU�WHFKQLFDO�DQG�ILQDQFLDO�VXSSRUW�

�� 'XULQJ�WKH�SURFHVV�7KH�1DLUREL�'HFODUDWLRQ��$Q�$IULFDQ�$SSHDO�IRU�DQ�+,9�9DFFLQH
ZLOO�EH�XVHG�WR�VHHN�SROLWLFDO�VXSSRUW�IURP�UHOHYDQW�DJHQFLHV�DQG�ERGLHV�



:+2�81$,'6�+,9�9DFFLQH�,QLWLDWLYH
���DYHQXH�$SSLD��������*HQHYD������6ZLW]HUODQG
7HOHSKRQH� �������� ���� ����� �� )D[� �������� ���� ��� ��� �� (PDLO�
+9,#ZKR�LQW


